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This isn’t the end of government’s contribution - it’s the beginning of a 
coordinated multi-engine approach where each sector plays to its strengths.
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If the 2003-2010 cycle was about scale and endurance, this cycle emphasizes 
speed, efficiency, and technological advancement.



VQ PERSPECTIVES – JULY 2025 

5.3 6.6 6.7 6.8 4.8 4.8 5.9
11.4 12.7 14.94.4 2.5 3.3

6.4
5.1 4.7

10.0

21.4 19.2

27.4

9.7 9.1 10.0

13.2

9.9 9.5

15.9

32.8 31.9

42.3



VQ PERSPECTIVES – JULY 2025 

Corporate India is demonstrating both the capability and confidence to lead the 
next phase of economic expansion.
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Improved operational efficiency and higher asset utilization are driving margin 
expansion across key industrial sectors.
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*Note – The stocks discussed herein are for illustration purpose and should not be construed as buy/sell recommendations
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This cycle combines policy support, global integration, operational efficiency, 
and financial strength, a compelling combination for sustained growth.

Every key metric suggests private sector confidence has reached levels that can 
sustain independent growth momentum.
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The expansion beyond corporate capex to household investment creates a more 
balanced and sustainable growth foundation.

Corporate India enters this growth phase with the strongest balance sheets in 
decades, enabling both growth and resilience.
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The convergence of corporate investment, household participation, and policy 
support creates conditions for sustained earnings growth.

Championship portfolios are built on disciplined research, strategic sector 
allocation, and the ability to support companies through multiple growth cycles.
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Leadership has transitioned. Momentum is building. The foundation is set for 
sustained, multi-engine economic growth.
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